LEGISLATIVE FACT SHEET

	DATE:  
	3/20/07
	BT OR RC NUMBER:
	

	SPONSORING AGENCY (Department/Division Agency)
	Public Works/Real Estate 

	FEDERAL OR STATE MANDATES:
	N/A


PURPOSE/SUMMARY:   

	Enter into a 10-year lease with Tradwinds Plaza, LLC for 2,600 square feet of space located at 1543 Atlantic Blvd, Neptune Beach, with a Commencement date of September 1, 2007 for $17.22/sf base rent, $5.00/sf CAM and $9.55/sf buildout cost for a total of $31.77/sf ($6,883.50 for Sept. 2007) and 4% escalator per fiscal year, with no renewals.  The landlord for the current office located at 102 6th Avenue North, Jacksonville Beach is not willing to renew/extend the lease, which expires on September 30, 2007.  No City owned space is available for this office.


	FUNDING:
  Net Amount Appropriated:
	N/A
	as follows:

	Name of Federal Funding Source:
	
	Amount:
	

	Name of State Funding Source:
	
	Amount:
	

	Name of City of Jax Funding Source
	CLCL016CS-04401
	Amount:
	

	Name of In Kind Contribution Source
	
	Amount:
	


IMPACT - FINANCIAL/OTHER:  
	Rent and Build Out for FY 06/07 (Sept) $6,883.50, FY 07/08 $7,032.74 per month – ($84,392.88 annually).


ACTION ITEMS:

	Emergency
	Yes
	
	No.
	X
	Justification
	

	Fiscal Year Carryover?
	Yes
	
	No
	X
	
	

	CIP Amendment
	Yes
	
	No
	X
	(Attach CIP)
	

	Contract Approval?
	Yes
	
	No
	X
	(Attach a copy only)
	

	Related RC?
	Yes
	
	No
	X
	(Attach a copy)
	

	Waiver of Code?
	Yes
	
	No
	X
	(Identify Code Provision Chapter
	

	Continuation Grant?
	Yes
	
	No
	X
	


________________________________________________________________________

(Please Complete and Return Immediately)

To:
MBRC, c/o Roselyn Chall, Budget Division, Suite 325

cc:
Adam Hollingsworth, City Council Liaison

Mayor's Office, Fourth Floor, City Hall at St. James

From:
Bob Williams

Phone: 255-8728

Fax: 255-8948

Contact person:   R J Morris
Telephone:
255-8705

Fax: 255-8948

FACT SHEET IS REQUIRED BEFORE LEGISLATION IS INTRODUCED
214 North Hogan StreetH Hogan Street, 10th Floor  (   Jacksonville, FL 32202   (   Phone: 904.255.8700   (   Fax: 904.255.8948   (    www.coj.net

